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: . TO HAVE AND TO HOL :, all and singular the said premises unto the Mortgagee, its successors and:.
assigns forever. - - b '

.~ . The Mortgagor covenants tE&tLhe is lawfully seized of the premises hereinabove described in ﬁec}imple
absolute, that he %\hﬂ ood right and lawful authority to sell, convey, or encumber the same, and that the prenfises
are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and forever
defend I and singular the premises fintgithe Martgagee forever, from and against the Mortgagor and all persons:
“whomsoever lawfilly claiming the samd or any part thereof. '
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I'he Mortgagor covenants and ﬂgrcé@ as follows:

<

L _ . .
1. That he will prompll?"ﬁay the principal of .and ingerest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. S - .

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, atethe

aption of the Mortgagee, for the payment of taxes, insurance premiums, .public assessments, repairs or other purposes
pursuant to the cgvenants herein, and also any fugther lodns, advances, readvances or credits that may be made Elcre
after 1w the Mortgagor by the Mortgaged:*and that all sums so advanced shall bear interest at the same rate as the

Mortgage debt and shall be payable on’damand of the Mortgagee, unless otfftrwise provided in writing. -

3. That he will keep or permit the Mortgagee to keep the improvements how existing or hercafter crected on
the mortgaged property insured as may be required from time to time by the Mortgagee against loss by fire and other
hazards, in sucf) amounts as may be required by the Mortgagee, and in dompanies acceptable o it, and that he dods
hereby assign to the Mortgagee all sudh policies, and thag .all such policies and renewals thercof shall be held by
the Mortgagee and have attached theteto Josse payable clpuses in favor of, and in form acceptable to, the Mortgagec,
and i thejevent of loss or destrietion; by fire ‘or wther hazards, the Mortgagee may, at 1ts option, apply the proceeds
of the msdrance o the, mortgage indebtedness or A0 the Testoratioh or repair of the property dnnmgcd‘

%
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4. That he will keep all improvements now existing or hereafter ergeted upon the mortgaged  property in
goud repair, and .in the case of an advance for.construction, that he will continue construction until completion with
out interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever
repairs are necessary, including the completion of any construction work underway, and charge the expenses for such -

tepatrs or the completion of such construction to the mortgage debt,
. s

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby 1o
varry life insuranee upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the #¥ort-
ragee, as beneheiary and assignee lhcrfnf, and, upon failure of the Mortgigor to pav the premiums therefor, the
k]nrl'@lgcv may, at its option, pay said lpremiums, and.all cums so®idvanced by the Mortgagee shall hecome a part of
the wengage debe, ‘ ‘
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b That, together with. and in hddition 10, the monthl¥ paxments of pgincipal and interest pavable under the
tenmsal the note secured hereby, he will pav o the Mortgagee, on the firt day of each month, until the indebtedness
~<'m|’|'cd';£;cu‘bv is paid in full, @ sum equal to one twelfih of the annual axes, public assessments and  insurance
pemiums, as estipated by the Mortgsigee, and, on the failure of the Mortghgor to pay-all taxes, insurance premiums
hnl public gssessments, the Mortzaeed may, at s option. pav“said - items amd _charge all, advances therefor to the
motigage debr. ‘ ] S

w70 That hé hereby assigms all the rents. isues, and profits of the mortgaged premises from and alter any
default hereunder, and should legal proceedings be in\lilumf ursiant ta this instrument, then the Mortgagee <hafl
have the right to bave a receiver appomted of the rents, ivues, aid profits, who, after deducting all cliarges and
expenses attending such proceedings and the execdtion of his trast as receiver, shall apply.the residue ol the
issttes, and profus. toward the payment of the debt secured hereby, P '

S Thate at the option ol the Mprigagee, this mortgage shall become due and pavable forthwith if the Morgagor
Shall convey away said mortgaged premises, or if the tide shall become vested inany other persun moanv manner
whatsoever other than by death ol thd Mortgagor. . V
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9. s agreed that the Mortgagor shall hold and enjov the Premises .llm\'v'c'un\b_\':'nl until there s o defanlt
under this mortgage or in the note s¢cured hereby, It is the rde meaning ol this instrdment that if the Mortgagor
shall fully perforny all the tenms, condlitions, and covenants of this mortgage. and of - the. note secured hereby, that
than this morgage shall be utterly null and vaid. otherwise o remain in full force andovirtue, If thege is a4 default in
anv of the tenmseconditions ar covenants of this mortgage. or of the note s®@ured lierehy, then, at lf)v option of_the
Morteagell sums then owing by the Mortgagor 1o the Mortgagee shall become }uuircdiuwly‘ due and pavable, gnd
thiv mongage may be foreclosed. Shopld any Tegal procecdings be instituted fo} (hé Foreclosure of this mortgage, ur
Y should the Mongagee becomera party to anv suit involving this Moftgage or the title to the premises. described

herem. o shouli the debt séeured;hereby or any partethercof be, placed in the hands of an atoraey at law for collection
by st or othenwise, all costs’ and expénses incurred by the Mortfagee, and o reasenable attorney’s fee, shall thereujion
become due and payable immediately [or on demaad, at the option of the Mortgagee, as o part of the debt «ecured
thereby, and may be recovered and edllected hereunder, I ¢ .~ e :
10. "The covenants herein contgined shall bind, and the benclits and advantages shall-insure®to,  the i‘\‘\l\('(‘li\'l‘?
heirs, executors, administrators, suctessgrs, and assigns of the parties hereto. Whenever used, the singular numbet shall
welude the plural, ahe ploral“the singular, “and the use of any gender <hall be applicable to-all genders, '
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WITNESS -my hand and scal| this 2nd day of Aprid, /1970.
- - . . L [ ;
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Signed, “sealed; and”delivered.
in the presence of:




